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Minutes 

Extraordinary General Meeting of Shareholders of Milkiland N.V. 

30 July 2019 at 14:00 p.m. 

Havenmeesterweg 27, Schiphol Airport, Schiphol, 1118 CB, Amsterdam, the Netherlands 

 

1. Opening 

 

The chairman Mr Oleksandr Androshchuk opened the extraordinary general meeting of share-

holders (the "EGM") of Milkiland N.V. (hereinafter referred to as: the "Company") by welcom-

ing all persons present at the meeting. The chairman noted that the meeting had been convened 

with due observance of all formalities under Dutch law. 

 

The chairman furthermore noted that the meeting is conducted in English, which is permitted by 

law and if anyone present has difficulties with the English language, questions can also be put in 

the Dutch language. 

 

The chairman further introduced Mr. Jules van der Winckel and Ms. Esther Schreiber from Nau-

taDutilh N.V., Dutch legal counsel of the Company, who shall assist in drawing up the minutes of 

the AGM.  

 

The chairman then introduced Ms. Nataliia Tipikina as the secretary of this meeting in accordance 

with article 19, paragraph 1 of the articles of association of the Company and the chairman further 

informed the meeting that, in order to draw up complete minutes of this meeting, the proceedings 

will be recorded. 

 

The chairman stated that the meeting has been convened with due observance of all legal and stat-

utory provisions. The notice to attend the meeting, including the agenda, has been published on 

the Company's website on the 18
th
 day of June 2019. Copies of the agenda, the explanatory notes 

to the agenda were available at the registration table. These documents have been available for 

inspection from the 18
th
 day of June 2019 at the offices of the Company and on the Company's 

website.  

 

The chairman recorded that according to the attendance list, the holders of 22,973,588 shares were 

present or represented at this meeting and who, in total, may cast 22,973,588 votes (being 73.52% 

of the entire issued share capital). The chairman furthermore noted that valid resolutions may be 

passed by an absolute majority of votes cast for all proposed agenda items. 

 

The chairman informed the meeting that, according to the records of the Company, no usufructu-

aries or pledgees existed who were entitled to vote on any shares in the Company or had the right 

to attend this meeting. The chairman further recorded that no depository receipts of shares had 

been issued with the co-operation of the Company. 
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The chairman indicated that the persons attending the meeting can ask questions when such ques-

tions would arise and requested them to raise their hand and kindly state their name or the share-

holder they represented. 

 

2. Equity position of the Company 

 

The chairman indicated that the second item is the discussion of Equity position of the Company. 

It has become apparent to the Board of Directors of the Company (the "Board of Directors") that 

the Company's equity has decreased below 50% of the Company's paid up and called up share 

capital. This is due to the losses incurred by the Company over time, including the loss incurred 

over the financial year 2018. The Chairman presented the information about the Company’s equity 

position. 

 

After the presentations, the Chairman asked if anyone would like to ask questions regarding this 

item.  

 

As there were no questions raised, the Chairman closed this item. 

 

3. Miscellaneous. 

 

The Chairman then indicated that all the proposals on the agenda had been addressed and that he 

would like to give the persons attending the meeting, the opportunity to ask any other questions 

which they may have regarding the Company. 

 

4. Closing of the General Meeting.  

 

Since there were no further questions, the chairman thanked the participants for their attendance 

and participation at this year's EGM. 
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